
TAMPA ELECTRIC 

April15, 2015 

Bart Fletcher, Public Utilities Supervisor 
Division of Accounting and Finance 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399-0850 

Dear Mr. Fletcher: 

Enclosed are copies of Tampa Electric Company's monthly rate of return computations 
for February 2015. 

These computations have been made using the ratemaking practices and principles 
outlined in Commission Order No. PSC-93-0165-FOF-EI dated February 2, 1993, Order 
No. PSC-09-0283-FOF-EI dated April 30, 2009, Order No. PSC-09-0571-FOF-EI dated 
August 21, 2009, and Order No. PSC-13-0443-0F-EI dated September 30, 2013. 

This report was calculated using updated jurisdictional separation factors ~sed .eft 

forecasted levels of wholesale commitments, system rate base and operatin~expe~ 
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Please let me know if you have any questions. 

Respectfully, 

e ey S. Chronister 
Controller 

Enclosures 

cc: Office of Public Counsel-J.R. Kelly 

TAMPA ELECTRIC COMPANY 
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(813) 228-4111 

CUSTOMER SERVICE: 
HILLSBOROUGH COUNTY IS 1 3) 223-0SCC 

POLK COUNTY (863) 299·0800 
ALL OTHER COUNTIES 1 18SSl 223-0SOO 



TAMPA ELECTRIC COMPANY 
EARNINGS SURVEILLANCE REPORT SUMMARY 

February 2015 

(1) (2) (3) 

Actual FPSC FPSC 
I. Average Rate of Return Per Books Adjustments Adjusted 

(Jurl&diclional) 
_ ........ __________ .,_ __ .. _____________ ------------

------------
Net Operating Income s 318,108,888 (a) (42,008,895) (b) 278,099,972 

-------- -----·------
Average Rate Base 4,907,375,327 (715,714,042) 4,191,881,285 

-·--·----· --·--·------- -----------·-
Average Rate of Return 8.48% 8.59% 

------· -·---------
II. Year End Ra18 of Return 

(Jurisdictional) 

--------------------
Net Operating Income s 318,106,888 (a) (44,770,455) (b) 273,338,213 

------- __ .. _ .. ___ 
Year End Rate Base 5,075,522,808 (837,787,829) 4,237, 754,979 

--·------- -------- --------.. ---
Year End Rate of Return 6.27% 6.45% 

------ --..... --.. ·------
(a) lndudesAFUOC debt of $5,303,510 and AFUDC equity of $11,381,990 
(b) Includes reversal of AFUDC earnings. 

Ill. Required Rate of Return 
Average capital Structure 

(FPSC Adjusted Basis) 

Low 

Midpoint 

High 

r.J. Financial Integrity Indicators 

A. TIE With AFUDC 

B. TIE Without AFUDC 

C. AFUDC To Net Income 

D. Internally Generated Funds 

E. L TO To Total Investor Funds 

F. STD To Total Investor Funds 

G. Return On Common Equity (Avg) 

5.87 % 

6.29 % 

8.72 % 

4.56 (System per books basis) 

4.39 (System per books basis) 

6.63 % (System per books basis) 

60.51 % (System per books basts) 

45.16 % (FPSC adjusted basis) 

0.84 % (FPSC adjusted basis) 

10.96 % (FPSC adjusted basis) 

SCHEDULE 1 

(4) (5) 

Pro Forma ProForma 
Adjusbnents Adjusted 

.................. ____ ................................ ---
0 s 278,099,972 

------ --------·-· 
0 4,191,881,285 

--------- ---· .. --------
6.59% 

0 s 273,338,213 

-------- ______ .. ____ 
0 4,237,754,979 

-------- ------·----
6.45% 

----------

YearEnd 10.81% 

The caleulatlans on this schedule_,.. made In direct response to and according to methodology prescribed In Order No. PSC-93-0165-FOF-El. 

Order No. PSC..Q9.0283-FOF·El, Order No. PSC-0!1-0571-FOF-El, and Order No. PSC-13-0443-FOF-EI by the Florida Public Senrica Commission and 

for 11181 rea10n only. Tampa Eledrtc: Company takes lhe posltlan that certain porllons of lhesa prescribed calculations may not ~t fairly the 

Company's cunent llnencial status and that they llhauld not be used lor that purpose. 

I am aware that Section 837.06, Florida Statutes. provides: 

Whoever knowingly makes a false statement In writing with the intent to mislead a public servant in the perlomaance of his otllclal duly 

shal be guilty of a misdemeanor of the second degree, punishable as provided Ins. 775.082, s. 775.083, or s. 775.084. 



TAMPA ELECTRIC COMPANY SCHEDULE2 
AVERAGE RATE OF RETURN PAGE1 OF3 

RATE BASE 
Ftbruaty 201& 

(1) (2) (3) (4) (5) (8) (7) (8) (9) 
Accumulated · Net Cons!Juction 

P*ltln Depreciation & Plant In Property Held Work In Nuclellr FUll Net Working Total 
Service Amortization Service ForFutu~aUse Progte~S (Net) Utllyf'lent Capital Rate Base 

System Per Books s 7,009,278,154 s (2,557,1 01,352) s 4,452,176,802 s 3&,889,030 s 446,678,524 s 0 s 4,935,724,356 s 27,9n.315 s 4,963,701,671 

Juri~~aiPerBooks 8,940,742,010 (2,536, 711,130) 4,404,030,880 34,308,088 441,352,950 0 4,879,691,896 27,683,431 4,907,375,327 
==============· ==========· ======---==-•aaa== ----·===-= ============= ========-=== ···-----= ··-=·===== =-====::=::;;::::=z 

FPSC Adjustments 

Fuel and ECCR (18,222,278) 3,748,409 (14,473,889) (14,473,869) (3,508,029) (17,981,898) 
Other (26.130,475) (26,130,475) 
ECRC (521,093,559) 135,022,231 (386,071,328) (386,071,328) 0 (388,071,328) 
Fuel Inventory (298,999) (298,999) 
CWIP (441,352,950) (441,352,950) (441,352,950) 
CWIP in Rate Base 159.290,917 159,290,917 159,290,917 
Ac:quisHion Book Values (1,619,126) (1,619,126) (1,619,126) (1,619,126) 
Acqulshion Accumulated Amortizations 1,459,461 1,459,461 1,459,461 1,459,461 
Acquishion Adjustmen1s (7,411,637) 4,401,993 (3,009,644) (3,009,644) (3,009,644) 

Total FPSC Adjustments (548,346,600) 144,632,094 (403,714,506) 0 (282,062,033) 0 (685,n6,539l (29.937,503) (715,714,042) 

FPSC Adjusted 6,392,395,410 (2,392,079,038) 4,000,316,374 34,308,088 159,290,917 0 4,193,915,357 (2.254,072) 4,191,661,285 

Pro F0111'18 Revenue Increase and 
Annuar!Z81ion Adjustments: 

Total Pro Forma Adjustments 0 0 0 0 0 0 0 0 0 

Pro Forma Adjusted $ 6,392,395,410 s (2.392,079,036) $ 4,000,316,374 $ 34,308,066 $ 159,290,917 $ 0 $ 4,193,915,357 $ (2,254,072) s 4,191,861,285 

=========··=·= ============= ================= ============ ============= ============= ============= =======:a==== ===-========= 

The calculations on this schedule were made in direct response to and according to methodology prescnbed in Older No. PSC-93-0165-FOF·EI, Older No. PSC-09-0283-FOF-EI, 
Older No. PSC-09·0571-FOF-EI, and Order No. PSC-13-0443-FOF-EI by the Florida Public Service Commission and lor that reason only. T11111pe Electric Company likes the position 
that certain portions of these prescribed Cllculltions may not present fairly the company's current fonancill slaluland that they lhould not be used for thll purpose. 



TAMPA ELECTRIC COMPANY SCHeDULEZ 
AVERAGE RATE OF RETURN PAGE20F3 

INCOME STATeMENT 

F~2015 

(1) (21 (3) (4) (5) (8) (7) (8) (II) (10) (11) 
O&M Det.- 1-Tu TOIIII Net 

Opnting FUll& O&M a..,..._, a T-Other ......... T_ lncameT- CIWdll (Giiln)ll.au ()p8rdna es-&nll 
R-o Neti-.Nnge Other ... ~ TMnllame CurNnt (Net) (Net) On !Jopolllion ........... I-

Syslem Per Books s 2,010,287,787 s 781,158,057 s 410,1911,4'115 s 248,440,1158 s 154,137.178 $ 53,228,283 s 78,307,9111 s (343,425) s (133,294) s 1,705,487,8114 s 304.771,8113 

Jurildidional Per Books 2,000,508,227 781,658,057 407,785,435 248,484,080 153,554,907 52,121,334 77,878,240 (341,983) (131,891) 1,8111,087,059 301,421,188 (0) -·--=-··- =----·- ~----- -- --1:=-==- ·~= -=--== ·----...e: ----=ac:a --- ~-asas.-==: 

FPSCA....,_ 

Recavetlltlle Fuel (781,949,170) (758,325,083) (725,381) (3,474,708) (1,841,076) 165,888 (782.200,544) 251,374 
R-Fuii·ROI (1,310,7113) (3,217) (304,397) (507,814) (803,179) 
GPIF -.....n>enoltieo 8Q,784 503 2811,740 270,243 428,521 
R-ECCR (45,009,818) (44,875,845) (33,970) (1,811) (45,011.228) 1,810 
R-ECCR·ROI (281,554) (210) (112,388) (112,5111) (178,158) 
R-ECRC (48,393,581) (1,184) (27,565,9111) (18,770,011) (38,424) 718 (48,3112,884) (717) 
Rec:a..,.ble ECRC- ROI (38,051,108) (25,957) (13,8911,702) (13,1122,859) (22,128,449) 
lnduSlty Alsac:iotion Cues (20,021) 7,723 (12.218) 12,298 
Solllls Mel Waterfall (5,883) 2,185 (3,4'115) 3,478 
~Relations (233,341) 90,011 (143,330) 143,330 
CMcCIIA>Muls 0 0 0 0 
Promallonll Advertistlg 0 0 0 0 
Fronc:hloe Feo Revenue end ExJ>onoe (~.788.035) (44,742,834) (9,798) (~.752,432) (15,803) 
Groll RowipiS Tax (47,124.886) (47,083,772) (23,575) (47,087,347} (37,539) 
Income Tu Tru...,p 3,881,792 3,881,7112 (3,881,782) 
Opt Prov Revenue end Thirll Porty Pull:hllso 0 0 0 0 0 
Economic !lweiDpmenl (11,523) 4,445 (7,078) 7,078 
Acquioillon Amo<1izations (242,871) (102,1158) 133,211 (212.118) 212,118 
Incentive Colllpensllion Plan (1.048,815) 404,580 (844,235) 844,235 
RlleCise Expense 0 0 0 0 

Total FPSC AdjusJments (982,198,979) (758,328,247) (74,608,330) (22,487,381) (93,849,415) (9,808,400) 0 0 0 (158,877, 783) (25,321,195) 

·-----
FPSC Adjusled 1,018,309,248 5,329,810 333,159.105 223.998,889 59,705,482 42,512,1134 77,979,240 (341,983) (131,991) 742,2011,2'115 2'115,099,972 

---
Pro Formo R....,...lnaeoso end 

A-.ollon Adjuslmenls: 

------ ------
TOIIII Pro Fonnl Acfjuslments 0 0 0 0 0 0 0 0 0 0 0 

- ----- ------
Pro Formo Adjuslld s 1,018,3011,248 s 5,329,810 s 333,159,105 s 223,998,tlell s 59,705.492 s 42.512.1134 s 77,979,240 s (341,1183) s (131,991) s 742,209,2'115 s 2'115,099,872 

==:z-.··-·- ====-•-••ze ====•••••••s=:=~- ·-·-===== •••••at:::= ·-··~===== .... -. ..... ..••........ ======:=-••= .e===-·--· =:.:~======= 

(II The addition olllmings from AFUOC _, inc:n-lhe s,_ NOI by 118,888,835 Mel Jurisdidional NOI by $18,685,500 

Cunni Month Amount: s,_ Per Books s 1~.018.945 s 53,478,385 s 27,547,849 s 20,882,3116 s 11,925,742 s (4,823,833) s 13,1115,183 s (28,819) s (8.5811 ' 122,389,002 • 21,729,943 
··-=--:a-••-= caaa..-•••• ::r::--••ccc:cz::a ....... c==== ······---· ·-=-----· ===~-·· -··~~=-·- ···-··-··· •••--sc~ •--c:::=:za::c 

Jurisdiclionll Per Books 143,450,463 53,478,385 27,388,151 20,717,907 11,875,915 (4,838,820) 13,140,300 (28,499) (8,497) 121.922.742 21,527,721 
-··.s·•--=· ·····~=== •••-•======•caaa ·-----·· ••••••c--- ====--~-·· ~==~·· -=·-==·-e:= ----ID#=:: ·--- =~~--

The -.;ons on lhls sch.- _,. mede in-response 10 llndiiCIXIIIIing 10 rnolhocloiOgy ,.,..-in a.- No. PSC-JI3.0185-FOF·El, a.- No. PSCQI.0283.FOF·EI, 
Oilier No. f>SC.09.D571·FOF-El. Mel a.- No. PSC-1~3-FOF.£1 by lhe F-. PublcSeMce Commiaion lind lorlhllruson only. Tompo Elec:tric:Compony- lhe _.lion 
lhalcerllin porions of lhesep19Scribed -lions moy not P'"'"l !Iitty lhe OOfllllllly'o a.wrenl finonc:llls....,o endllllllhey- not be used lor lhll purpose, 



Warldng ~ AdjustrMnls Syslem 

Fue18n<IECCR s (3,545,87e) s 
Oilier. 

Olher Rewm Provided (35,027,855) 
Non-u1111ty (11,580,804) 
111Y8110rFunds 16,749,433 
Una~ Rate Caso Expenso (1 ,571 ,875) 

(211,410,901) s ·--·-·--
Fuellnvenlary I (2911,999) s 

ECRC s 0 s 

Tolal AdjuSimaniS s (30,255,57e) I 
===·-====== 

IncOme SWemenl Adjullmenrs 

()perMint 
FPSC AdjuslmeniS Revenue 

R-abie Fuel (781 ,148,170) 
Recoverable Full· ROI (1,310,713) 
GPIF R.-onaDies 899,784 
RacovwableECCR (45,008,618) 
R-- ECCR • ROI (281,554) 
R--ECRC (46,393,581) 
R_,.,.llle ECRC • ROI (38,051,108) 
lndUSIIY Auacialian Dues 
Saletls8n<l-
Sl-~ 
Ci'llc Club Malls 
Pnomallonal Aclvei1IUig 
F....,._'" Revenue and e._ (44,768,035) 
co-s Rftelpls Tax (47, 124,888) 
lna>me Tax T,...up 
Clpl P-A.- 8n<1 3rd P1111y Purdlele 0 
Ecanomk: Developmenl 
~ Amarllzallans 
Incentive~ Plan 
Rale Casa E_.a 

-----
Total FPSC AdjusbMniS s (11112, 118,979) s ·····-···-= Pro Forma Rovenuel-saaml 
Annualizalon AdjusWnems: 

Talal Pro F"""" AdjuslmaniS 0 s 

R-----
(3.508,029) 

(34,855,135) 
(6.490,145) 
115,571,590 
(1,555,185) 

(211,130,475) 
aa:-=ac=====-

(288,888) 

0 

(28,937,503) -·-···--· 

Srslem 
O&M 
FUll& O&M 

Netln-.e Other 

(7S8,325,083) (725,31!1) 

(44,975,845) 

(1,184) (27,585,181) 

(20. 138) 
(5,8M) 

(234,717) 
0 
0 

0 
(11,591) 

(1,055.000) 
0 

(758.326.247) s (74,81 •• 1 10) $ 
:a=~=--•-•• aaa:;~~•===••c 

D I 0 $ 

TNIIPA ELECTRIC COMPANY 
AVERAGE RATE OF RETURN 
SYSTEM ADJUSTMENTS 

February201& 

Dlln<idOn& T-Oiher lneonleT-s 
Amarlizlllon Tllan'-e Cunni 

(3,474,701) (1,841.0711) 185,888 
(3,217) (504,397) 

5(13 268,740 
(33,870) (1,811) 

(210) (112,388) 
(18,770,011) (38,424) 718 

(25,957) (13,818,702) 
7,7el 
2.187 

80.542 
0 
0 

(44,742,834) (8,718) 
(47,083,772) (23,575) 

3,808,3311 
0 

4,471 
(244.597) (103,473) 134,288 

408,188 
0 

(22.411,317) $ (93,850.230) • (8,559,795) s 
•--cas•• 

__ ... ___ 
··~·-

0 $ 0 • 0 s 

Nol U1llily Plan! AdjuS1mlnls 

ECRC • Planlln SeMoo • ECRC • Ace Dljnc & A.-tiulion 
FIMI PK1 Convel1lon ·Plan! In SeMco 
FIMI PK1 Converllon ·Ace Delnc & A11101 
CWIP 
CWIP in Rate B-

Acquililian - v ... 
~-18c1Amo<tlratlon 
~ Adjuslmenl· Plan! 
Acquisition Ad'JUSimanl· Ace Amorliz 

Tolal~ I 

Releil 
O&M 

Opnling FUll& O&M 
R- Nol-anp O!Mr 

(7151,149,170) (7S8,325,083) (725,381) 
(1,310,793) 

619,784 
(45,008,818) (44,875,845) 

(281,554) 
(48,393,581) (1,184) (27,585,181) 
(31!.051,108) 

(20,021) 
(5,883) 

(233,341) 
0 
0 

(44,768,035) 
(47,124,888) 

0 0 
(11,523) 

(1,048,815) 
0 

(982,111,878) $ (758.328.247) s (74,808,330) • 

··-~- ---·--- ·-·--·· 

0 s 0 $ s 

&,-.. 

(528,2311,081) s 
138,107,547 
(18.402,214) 

3.778.539 
(448,11711,524) 
181,212,887 

(1,835,114) 
1,471,112 

(7,484,823) 
4,437,377 

(883,432,104) s 
:caacc;;aac-

Dljncidon& -(3,474,701) 

(18,770.011) 

(242,871) 

(22,487,311) I ca.--·-· 

0 $ 

----
(521,0113,558) 
135,1122,231 
(18,22U7e) 

3,748,409 
(441,352,1150) 
159,290,817 

(1,811,128) 
1,459,o481 

(7,411,837) 
4,401,11113 

(885,77e,S3SI) 

==ca;·---··· 

T._Otner 
Thm\lncome 

(1,841,07e) 
(3,217) 

503 
(33,970) 

(210) 
(38,424) 
(25.957) 

(44,742,834) 
(47,083,772) 

(102,858) 

(83,841,415) s 
---===C&: 

0 s 

SCHEDULE2 
PAGE30F3 

_T._ 
Cumtnl 

185,888 
(504.387) 
261,740 

(1,611) 
(112,388) 

718 
(13,896,702) 

7,723 
2,185 

10,011 
0 
0 

(1.798) 
(23,575) 

3,881,712 
0 

4,445 
133,211 
404,580 

0 

(11,808.400) •=r=•-·--

0 
•--•·-- •---•••• •••••••c==== as•-·-~= ----=-- ======-•••Ellie --======::~ ••-=-==--= :a:=--••-•- =======--• 

The calculations on lllis ---.made in- tesponsa 10 and a...-.g10 mathodology pre- in Order No. PSC-83-0185-FOF·El. Order No. PSC-Q9.0283.FOF·EI. 
Order No. PSC-CJ9.0571.f0F·EI, and Order No. PSC-13-0443-FOF-EI by !he-P\lllllc Sarvico Commission 8n<IIOt lhal,_son only. T- Electric Company-~~~~ po­
lhal cellaln por1ions oiiiiiH prescribed -.uons may no1 pteSanllailly 1111 company's cunwn1 ronancial s1e1us 8n<llhallhey shaufd no1 be -let lhal purpose. 



TAMPA ELECTRIC COMPANY SCHEOULE3 
YEAR END RATE OF RETURN PAGE 1 OF3 

RATE BASE 

February 2015 

(1) (2) (3) (4) (5) (6) (7) (8) (8) 
Accumulated Net Construction 

Plant In Depreciation & Plant In Property Held Work In Nuclear Fuel Net Working Total 
Service Amortization Service For Future Use Progress (Net) Utility Plant Capital Rate Base 

---
System Per Books $ 7,071,832,925 $ (2,560,341,841) $ 4,511,481,084 $ 40,581,134 $ 553,940,538 $ 0 $ 5,105,992,756 s 27,977,315 s 5,133,970,071 

Regulatory Base - Retail 7,002,885,125 (2,539,925,780) 4,462,759,345 37,743,712 547,336,120 0 5,047,839,1n 27,683,431 5,075,522,608 

============ ==========•=== =:==::=:=====·· -----··· -·-· -~~--~=== ============= ==========· :==:;;:;;:===== 

FPSC Adjustments 

---
Fuel and ECCR (31,108,308) 5,574,783 (25,533,525) (25,533,525) (3,508.029) (29,041,554) 
Ottler (26,130,475) (28,130,475) 
ECRC (537,640,254) 144,403,569 (393,438,885) (393,438,665) 0 (393,436,885) 
Fuel Inventory (298,999) (298,999) 
CWIP (547 ,338,120) (547,336,120) (547,336,120) 
CWIP in Rate Base 181,498,913 161,498,913 161,498,913 
Acquisition Book Values (1,619,126) (1,619,126) (1,619,128) (1,819,126) 
Acquisition Accumulated Amortizations 1,488,850 1,488,850 1,488,850 1,488,650 
Acquisition Adjustments (7,411,637) 4,519,404 (2,892,233) (2,892,233) (2.892,233) 

Total FPSC Adjustments (5n,979,325) 155,986,406 (421,992,919) 0 (385,837 ,207) 0 (807,830,126) (29,937,503) (837. 767 ,829) 

FPSC Adjusted 6,424,705,800 (2,383,939,374) 4,040,788,426 37,743,712 161,498,913 0 4,240,009,051 (2,254,072) 4,237,754,979 

Pro Fonna Revenue Increase and 
Annualization Adjustments: 

Total Pro Forma Adjustments 0 0 0 0 0 0 0 0 0 

Pro Forma Adjusted s 6,424,705,800 s (2,383,939,374) s 4,040,788,428 s 37,743,712 s 181,498,913 s 0 s 4,240,009,051 s (2,254,072) $ 4,237, 754,979 

=====--sc.••== ============== ===·=--·===== ====-======= ============ ============ ===·========= ··=========· ==a=--·=·=·== 

The c:alculations on this schedule were made in direct response to and according to methodology piMCribed in Order No. PSC-93-0165-FOF-EI, Order No. PSC-09-0283-FOF-EI, 
Order No. PSC-09-0571-FOF-Et, and Order No. PSC-13-0443-FOF-EI by the Florida Public Service Commission and for that reason only. Tampa Electric Company takes the position 
that certain portions of these prescribed calculations may not p,._,t fairly the company's current financial status and that they should not be used for that purpose. 



(1) 

Operating 
Revenues 

System FW 11oaks s 2,010,267,787 s 

Ju'ildldionlll FW lloaks 2.000.508.227 

(2) 

O&M 
Fuel& 

Net lnl8rdlqe 

(3) 

O&M 
Other 

TAMPA ELECTRIC COMPANY 
YEAR END RATE OF RETURN 

INCOME STATEMENT 
FebrUiry 2016 

(4) 

Deprwcldon & 
Amar1lz8llcln 

(5) 

T-IOiher 
Than lnc:ome 

(e) 

~T­

Clmlnl 

781,858,057 $ 410,198,478 s 248,440,858 s 1$4,137,178 s 53,228,283 $ 

781,858.057 407,785,435 241,484,060 153.554,107 52.121,334 

(7) 

Oefarr.d 
tncamaT­

(Nel) 

78,307,8111 s 

77,1178.240 

(8) 

lnveslmen!TIIX 
Credit 
(Net) 

(343,425) s 

(341.1183) 

(9) 

(a.ln)/LoH 
On Dilpolllion 

(10) 

Tolll 

Op8lllllng 
exper.s 

SCHEDULES 
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(11) 

Net 

Opetating -
(133.2114) s 1,705,487,894 s 304,778,893 

(131,9111) 1,81111,087,058 301,421,188 (1) 

======-====--== ==~-====-- ========---- ==========-- -=-=-===-=== ··====-=-= ===========-=- ============ =========-=- ~- ===--=---= 
FPSC AdjuStmeniS 

Recoverable Fuel 
ReC011e1'8bie Fuel • ROI 
GPIF Rtwenu8SIPenalties 
Recovel8ble ECCR 
RacoverMIIII ECCR • ROI 
Recoverallle ECRC 
Rec:overable ECRC • ROI 
lnClJSiry AllloclallOn Dues 
Sallrls and Watl!ffall 

SlOCichOider Rel81ions 

Civic Club Melts 
Ptomatlonal Adwl1ising 
Frenchlsa Fee Revenue and Expense 
GilliS Receipts Tax 
Income Tax True-up 
Opt Prov Revenue and Tllitd Party Purc:hllse 
Economic Oevelcpment 
AcquisiiOn Amonizations 
Incentive Compensation Plan 

R81e Case Expense 

Taall FPSC Adjuslments 

FPSC Acljullecl 

Pro Fonna Re-lncr.ase and 
Annualizatkln Adjustments: 

Tollll Pro Forma A4Jstmen1S 

Pro Forma Adjusted 

(781,949,170) 
(1,310,793) 

699,784 
(45,0011,818) 

(291,5$4) 
(48,393,581) 
(38,051,108) 

(44,768,035) 

(47,124,868) 

0 

(982,198,979) 

1,018,309.248 

0 

s 1,018,309.248 s 

(758,325,083) 

(1,184) 

0 

(758.326.247) 

5.329,810 

0 

5,329,810 s 

(725,361) 

(44,975,845) 

(27 ,585,981) 

(20,021) 

(5,1183) 

(233,341) 

0 
D 

(11,523) 

(1,048.815) 

0 

(74,808.330) 

333,159,105 

0 

0 

(18,770,011) 

(242,871) 

(19,012,682) 

227,471,378 

0 

333,159,105 s 227,471,378 s 

(1,841,078) 
(3.217) 

503 
(33.970) 

(210) 
(36,424) 
(25,957) 

(44,742.634) 

(47,083,7n) 

(102,658) 

(93.849,415) 

59,705,492 

0 

(1,174,703) 
(504,397) 
269,740 

(1,1111) 
(112,3811) 

718 
(1S,11!18,702) 

7,723 

2,185 
90,011 

0 
0 

(11,798) 

(23,575) 
4,4!11,211 

0 
4,445 

133.211 

404.580 
0 

(10,319,350) 

41,801,984 

0 

59.705,492 s 41,801,984 $ 

0 0 

77,979,240 (341,1183) 

0 0 

77,979,240 s (341,1183) s 

0 

(131,991) 

0 

(131,991) s 

(780,086,204) 
(507,814) 
270,243 

(45,011,226) 
(112,54111) 

(41.382.884) 
(13,922,659) 

(12,296) 

(3,478) 

(143,330) 

0 
0 

(44,752.432) 

(47,087,347) 

4,491,211 

0 
(7,078) 

(212,118) 
(844,235) 

0 

(9$4,114,024) 

744,973,035 

0 

(1,882,988) 
(803,179) 
429,521 

1,810 
(178,1158) 

(717) 
(22, 128,449) 

12,298 
3,478 

14s,330 

0 
0 

(15,803) 

(37,539) 
(4,491,211) 

0 
7,078 

212,118 

844,235 
0 

(28,084,955) 

273,336.213 

0 

744,973,035 s 273,338,213 

:.::s:::ac:::::a ~=====~= :=s•~eas:::=--za --=====••== •======asa:: z~.a:s =-caa:==:z=- =====cs:====• =•=---=z===•= :a=-s===-== .:m===-zz=== 

(I) The addition of earnings from AFUOC would inaease lhe System NOI by $18,8811,835 and Jurildic:lianll NOI by S1U85,500 

The C8k:W11i0nS on lhis SChedule were made m cillld response to and acccnfingiO metllOCIOIOgy pNSCrlbed in On:ltr No. PSC..Q3.0185-FOF-EI, 0n:1tr No. PSC-09-0283-FOF-EI, 
Order N~ PSC-09-0571-FOF-EI, and Onler No. PSC-13-0443-FOF-EI by lhe Floricl8 Pubic SIM:e Commissian andforl1181reasan only. Tampa EleclrlcCon.-ny- lie posllion 
lhal cen8 n portions ol theSII prnalbed c:a1cul8lionS may not pmera faif1y the company's Clmllll finlncial sii!IIS and lhallhey ShoUd not be used tor that purpose. 



Wor1<ing c.pilld Adjustments Syslem Reloll 

FUII-ECCR $ (3,545,878) ' (3,5CII,021) --
Olher. 

OUMor- Provided (35,027 ,855) (34,555,135) 
NOrHitllily (1,!1811,110o1) (8.4111,845) 
Investor FundS 18,749,433 15,571,5VO 
Un8tnortind Rete cue Expense (1,571,875) (1,555, 115) 

$ (25,410,1101) I (25.130.475) 
s=-••a&••••& scs::===:---:=& 

FuellnveniOIY s (298,11119) s (2118.1J119) 

ECRC s 0 $ 0 

Tolll~ s (30,255,578) s (2e,1137,503) 
=~--·.s: ··-·----

Income Sl8temenl Adjustments System 
O&M 

Operlling Fuel& OIM 
FPSC Adjustmonls R ... nut Not lniln:hlnge Olllor 

Rec:averllble Fuel (781 ,949,170) (755,325,013) (725,381) 
R_,..,t fuel· ROI (1,310,793) 
GPIF R..,_lles 811,784 
R~ECCR (45,001,818) (44,175,845) 

Recove- ECCR • ROI (291,554) 
Recov.-ECRC (46,313.561) (1,184] (27,565,181) 

Recoverlble ECRC • ROI (311,051,108) 
Industry Assodllion Outs (20,139) 
Sotatts_W_ (5,816) s-- (234,717) 

C.vicC!ubMells 0 
Pramotionll Advertising 0 

FIWIChise Ftt -ue end Elcpense (44,788,035) 
Gross Receipts Tu (47,124,888) 
lncomtTIKTrue-up 
Opt Prvv Re...,.,.end 3rd Patty-.. 0 0 

E"""""'"' Olvefopmenl (11,591) 

Acquioition-s 
Incentive ComptnoetiOn Pltn (1,055.000) 

Rile Cite &pense 0 

Tolll FPSC ~s $ (982,118,979) $ (756,328.247) 5 (7•.614,110) $ 
::::z::::=rzssa:s: ... saas-..-a••=••= ::~:::aaa•••===s ··==-~ 2::1----· 
ProFomll-lnaUHtnd 
Annueliufoon Adjustmen!S: 

Oepm:iollon Adjus1rntnl 

-----
T- Pra Fanna Adjustments s 0 s 0 s 0 $ 

::=s:c=•=•==s•• ======-~ ••=-s-=-= 

TAMPA ELECTRIC COMPANY 
YEAR !NO RAT£ OF FIE1\JRN 

SYSTEM ADJUITMENTI 
-ry2015 

o..,.-.;ona T-OIIW lnoomeT-
Amcrliulian Thin Income CUmonl 

(1,841,078) (1, 174,703) 
(3,217) (504,317) 

503 281,740 
(33,170) (1,811) 

(210) (112,388) 
(18,770,01 1) (311,424) 716 

(25,957) (13,1598,702) 
7,781 
2,197 

90,542 
0 
0 

(44,742,834) (9,798) 
(47,013.772) (23,575) 

4,543,181 
0 

4,471 
(244,517) (103,473) 134,288 

401,91111 
0 

(11,014,808) s (93.850.230) s (10,263,342) $ -------· =•=--•aaaa =====-ss=== 

0 I 0 s 0 I -·· ...... ·--·· ........... 

Net Utility Pllnl Adjuslmenb 

ECRC·-In- s 
ECRC· AI:Jc Depree~--
Fuot PK1 con-sian· Pllnlln 8eMce 
FUll PK1 con-s1on • AI:Jc Dell* I Amortlz 
CWfP 
CWfP in Rile llnl 
MQuililian llooll v-. 
AcqulsillanAccumullledArnarllzllllan 

Acqulslllan ~--Acquililian~ ·AI:JcAmolliZ 

Tolll~ s 

- O&M 
Operl1fng FUll& O&M 
Revenue Nit lnlen:lllnge Other 

(781,949, 170) (758,325,083) (725,3111) 
(1,310,713) 

11111,784 
(45,009,818) (44,975,845] 

(211,554) 
(46,313,561) (1,184) (27,585,181) 
(38,051,108) 

(20.021) 
(5,883) 

(233,341) 
0 
0 

(44, 788,035) 
(47,124,888) 

0 0 
(11,523) 

(1,048,115) 
0 

(982,118,1179) s (7511,328,247) $ (74,6015,330) s 
••==::=-=-=== =-·=-====-- :t:S::I-=sa:::::a: 

0 s 0 s 0 s --·-····· ............ --··--.. --Tile- on this sclledule were- in-._... .. tnc1 IICCIIftllng 10 methoclology ....-In er-. No. f'Se.93.018SofOI'ol!l, Onler No. pse..og.Q2113-FOF•I!I, 
Clnfer NO. PIICoD!I-0571-FOF·EI, oncl 0n1er NO. PSC-13o0443-FOF·El Dy tile Flaldl ,_-CammiSIIan end l'ar--....,.. T--~ lllces the.,-
thll cor11in pol1ions of"'"".,..--may not prwsent fairly 1111 """'"*'Y's c:unnt flnlncill stetusend -1hty _...not be usedlorlhlt purpose. 

llyl1em Rellll ---
(543.151,141) s (537,840,254) 
145,5114,2113 144,403,51111 
(31,415,41111) (31,101,301) 

5,111,583 5.574,783 
(553,140,538) (547,335, 120) 
183,447,8311 181.418,113 

(1,835,114) (1,811,128) 
1,500,618 1,488,850 

(7,484,1123) (7,411,837) 
4,555,731 4,511,404 

(818,939,232) s (807,830, 12S) --··-· •---zz=== 

Depnciellon I Taxes Other 
Amanlzallon Thlnlnoome ------

(1,841,078) 
(3,217) 

503 
(33,170) 

(210) 
(18,770.011] (38.424) 

(25,957) 

(44, 742,834) 
(47,083,7721 

(242,871) (102,856) 

(19,012,8112) s (13,849,415) I ------· -··--···-

0 0 --······· ·--···---

IICHEDULE3 
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lncomeTues 
CurJenl 

(1,174,703) 
(504.317) 
281,740 

(1,611) 
(112,3811) 

718 
(13,1598,702) 

7,723 
2,185 

110,011 
0 
0 

(9,718) 
(23,575) 

4,491,211 
0 

4,445 
133,211 
404,580 

0 

-----
(10,311,350) 

------~~ 

0 --=---



System Relll 

AVERAGE Per Boaks Per-

Lang Term Debt s 1,769,803,567 s 1,7811,1103,567 s 

Shari Term Debt 33,057,692 33,057,692 

Custamer DepositS 128,528.237 128,528,237 

Comman Equity 2,058,515,904 2,058,515,904 

Dlllened Income Taxes 98oe,669,075 884,869,075 

Tax Credits • Weighted Cast 9,127.191 9,127,191 

Total s 4,983,701,868 s 4,983,701.868 s 
=•=•-ae--:=::s::= =----···--·== 

System Rellil 
YEAREND Per- Perl!oc*s 

Lang Term Debt s 1 .82 •. 340,978 s 1 ,824,340,978 s 

Shon Term Debt 59,200,000 59,200,000 

Cu- Deposils 130,985,519 130,985,519 

Common Equity 2,093,480,0811 2,093,480.086 

DelltNCI tnc:ame Taxes 1,012,3911.945 1 ,012,391,a.5 

Tax Cledits • weighted Cost 8.1155,453 8.955,453 

Total s 5,129,3110,979 s 5. 129.380.97!1 s ·=-·--·=····= szcc==-za:ecs:: 

~-
Speclllc Pill Rill 

18,587 s (280. 144,7011) s 

(281,978) (5.191,234) 

(20,343,520) 

18,590,8!M (328,488,353) 

(123,561) (152,688,798) 

(1 ,28oe) (1.-•• 57) 

18,220,689 s (788,281,0811) s 
s==-=~===--=--= ===-····-·· 

A4lstmenll 

Specific ""'Rill 

14,042 s (321,874,291) s 

(282.288) (10,3118,035) 

(23, 109.008) 

16,587,703 (372,282.990) 

(108,780) (178,592,417) 

0 (1,57!1,858) 

-----
18.230,8118 s (!107.838,1187) s 

==*==··-==== ·---······ 

TAMPA ELECTRIC COMPANY 
CAPITAL STRUCTURE 

FPSC ADJUSTED BASIS 
Febluary201& 

Adjulled Ratio 

Rel8ll {%) 

1,474,086,840 35.17 

27,315.815 0.85 

108,18oe,717 2.58 

1,782,515.928 .2.05 

811,878,718 19.37 

7,681 •• 70 0.18 

4,191,681.288 100.00 ····-·····-·- ·-••as:•=--==== 

Adjusted Rllo 
Retal ("Mo) 

1,485,505,258 34.58 

47,345.135 1.12 

107.878.513 2.55 

1,775.!1S.,809.89 .1.!11 

833.697.789 19.67 

7,375,495 0.17 

•.237,7S..Il80 100.00 
::::~=====-========== ====··=····--

The CIIICutallonS on lhil schedule_, made in direct response to IIICI8CCXllding to melllodoiOgy prescribed in Order No. PSC-93-0ISS.FOF·EI. Onler No. PSC-09-0283-FOF-EI. 
OnlerNo. PSC-09-0571-FOF-EI, anciORferNo. PSC-13-0443-FOF-El by 1lle Flortda Public:SenticeCommislion ancllarlhat- only. T•mpe Eleclric:Compony- Ill posilion 
!hat c:en.in portions of tllese prescribed Cllleutalionl may not present flil1y the company's current~ stiluS ancllhatlhey shcUcl not be used far lhlt_.... 

Pw Older No. PSC-1 ~FOF-EI, a S."Mo equity ratio (investor soun:es with •ny dillren- to ac:uleqully l1llio ...... ld ~ owr lOng-term andlhart-term debt) sha8 be used. 

SCHEDULE4 

LDwPdnt Mid Point !!!II!! Paint 

Call Rate Weillhllld Cost CastRate VVeiQIIIed Coet Coet Rote w.lghted Cost 
(%) (%) ('Mo) ~) (%) (%) 

---
5.42 1.81 5.42 1.91 5.42 1.91 

0.85 0.00 0.85 0.00 0.85 0.00 

2.28 0.08 2.28 0.08 2.28 0.08 

9.25 3.89 111.21 4.31 11.25 4.73 

7.48 0.01 8.00 0.01 B.S. 0.02 

5.87 8.29 6.72 

===-==-·· liE:=====··· ··~·-·· 

Law Point Mill Point H!g!! Point 

Call Rile Weighted Coel Cast- Weighted Cost Coli Rate W.lghted Coet 
("Mo) ("Mo) ("Mo) ~~ ~) ("Mol 

5.31 1.8oe 5.31 1.8oC 5.31 1.8oC 

0.85 0.01 0.65 0.01 0.85 O.Q1 

2.28 0.08 2.26 0.06 2.26 0.06 

8.25 3.88 10.25 4.30 11.25 4.71 

7.34 0.01 7.88 0.01 8.41 0.01 

5.80 8.22 8.63 
=======aa:a: -========= ··-=··-·-·= 



-----------------

A. Times Interest Earned Wilh AFUOC 

Earnings Before Interest 
AFUOC-Oebt 
Income Taxes 

Totel 
Interest Charges (Before Deducting 

AFUOC • Debt) 

Tie Wilh AFUOC 

B. Times Interest Eamed Wilhout AFUOC 

Eamlnga Before Interest 
AFUOC • Olher 
Income Taxes 

Total 
Interest Charges (Before Deducting 

AFUOC • Debt) 

Tie Wilhout AFUOC 

TAMPA ELECTRIC COMPANY 
FINANCIAL INTEGRITY INDICATORS 

February 2015 

317,181,100 
5,387,505 

131,826,936 

454,355,541 

99,548,012 

4.58 

317,161,100 
(11,519,330) 
131,826,936 

437,468,706 

99,548,012 

4.39 
============== 

D. Percent lnternal!l Generated Funds 

Net Income 
Common Dividends 
AFUOC (Debt & Olher) 

Depreciation & Amortization 
Deferred Income Taxes 
Investment Tax Credits 
Deferred Clause Revenue• (Expenses) 
Olher 

Total 
Construction Expendlturea 

(Excluding AFUDC Olher & Debt) 

Percent Internally Generated Funds 

E. Lo,!!i Term Debt as Percent of Total Capital 

F. ShOrt Term Debt as Percent of Total Caf!_tal 

Resonci!ed Ayeraqe RataU Amounts 
Long Term Debt 
Short Term Debt 
Common Equity 

C. Percent AFUOC to Net Income AvaHable For Common Stockholders 

AFUOC-Debt 
x (Income Tax Rate of 38.575%) 

Subtotal 

AFUDC - Olher 

Total 
Net Income Available For 

Common Slockholders 

Percent AFUOC to Available Net Income 

5,367,505 
(2,070,515) 

3,298,990 

11,519,330 

14,816,320 

223,483,548 

8.83% 

Total 

'II. Long Term Debt to Total 

'II. Short Term Debt to Total 

G. FPSC Adjusted Average Jurisdictional Return On Common Equity 

FPSC Adjusted Average Earned Rate Of Return 

Leas: Rec:onciled Average Retail Weighted 
Coat Rates For: 

Total 

Long Term Debt 
Short Term Debt 
Customer Deposits 
Tax Credits-Weighted Cost (Midpoint) 

Subtotal 

Divided By Common Equity Rallo 

Jurisdictional Return On Common Equity 

SCHEDULE& 

223,483,548 
(153,404,217) 

(16,888,900) 
246,439,100 
78,287,300 

(343,400) 
(28,300,300) 

0 

351,275,131 

580,564,129 

60.51% 
========-======= 

1,474,088,840 
27,315,615 

1,762,515,926 

3,263,918,381 

45.16% 

0.84% 
·=··========== 

6.59 

1.91 
0.00 
0.06 
0.01 

1.98 

4.61 

42.05 

10.9&% 
as::c========= 

The calculations on this schedule were made In cllrect response to and according to methodology prescribed in Order No. PSC-93-0165-FOF-Et, Order No. PSC-08-0283-FOF-EI. 

Order No. PSC-09-0571-FOF-EI. and Order No. PSC-13-0443-FOF-EI by 1118 Florida Pubic SeMce Commission and for lhal reason only. Tempe Electric Company 18ket the pQiiliOn 

that cel1ain portions of lhe1e pretc:llbed calculations may not present felrly the Company-a am-ant financial status and that IIIey lhoukl not be used for lh .. purpose. 

Whoever knowingly makes a false statement in writing wilh the intent to mislead a public servant In lhe performance of his 
offiCial duty shall be guilty of a misdemeanor of the sec:ond degree, punishable as provided in s. 775.082, s. 775083, or s. 775.084. 


